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1. Background
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cx o D<@ 9., 10/ (FA* 19<>)R1* 2+1G2* 24 (¢ 1)<00/ 6 3% 1* A, 1)4* | 1)4( 24, !
0*BIRE* 3, D3, 105 1 *)O()FK+>15 4/ 11, 2+, +13* 3" # P& 14/ 2+<43
*16<.16 *)O(B)FX+>123F 13, 1,)39.0: 1,23/ @*1)4( 24, 1*2+13 4: 2/ | A>l
0*BI7 @ ¥ 83Q'4/ 2243/ 2!'7 313, 1*)39 2+/ 2IBTG

!

@, !"#$% I05A511,!10!@2-/ -, +!(2!*12<1 9,8/ 68+(, 5,05 E43!7 R !
3,HU*)3RI"*0, %2+ %)+, -, /0, +1*IA/ [ +1<2+, §3 2+(2A!/ @3, !/ 4* )
,2-F 21,23 2+)3 8, :/ +, 56

!

; (,2!13,12*X51/ 84/ 2)F 23!+, 238 +!'*9/ -, D" #$& '9, RAI* 12, <F |
235,23 210! 0,5, ¢, +!' 319, I+, *>0/)A2 +'3F!*)0 /4*.)*2+!
09 -QR4¢.10x> 9513 *++5 )/ 1,17 83,), 14:*., 2A,)!19>105 - +(AN<E 9., !
82/ 7. +A !, QL. *2A, G

!

D (,213,16433*33,5101059*9>11/513*21/2, I*5*17 R (213, I *)3 B!
"0, 1 HF -4, 1)<@9.,!163)4(24,10*B *43-BD*2+! AC, 2! " # $% V!
4*0*9(@ )DL *2+* 3 1*2+1 (1 @ +!5)/ <%, )D@7*)I54/11,2+, +!13*3
"R 1, 2A% A, 1 21371, -, )-0h3F(01)4A( 24, 10* BI* 43 (31213, 11*)3 B!
"*0,G

!

$83>13 I+, 236>1* 1)<@ 9., (3 16 8* 11 * EQ)4( 24, 10*BIR3 5, 23 2!{G & , !
1*)3 9 2+/ 21 BTB *2+! ), 4/ 2+>1 31 )F9(): 13,1 A <2+! 7/ 3B 6 3 * 2!
@)F&1,23@!13,!11*)3 RI"*0, 105 - (24, 13*3(!* 9., 13 138, 120<31& 1 I* .l
4<H 23*2+410%22, +1)4( 24, 10* BI* 43, )D* 2+1 <), 1)<4: 182/ 7 ., +A, !
3 7*5)1,)39.0: RQANA( 24, 10* BI*4F- (31, ), 7:, 523,105 -4, G

10
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2. Objectives of the feasibility study

@, !5 %)/ 217:>13, 133, 13 13 (16 *)O((3!5 0/ H5 * +)liFL B +!$, *)©O (B>183+>\()!
9,4*<),1/83,16433*33,1)4/0, *2+11 *2+*3 1213, |@5L )/ 6K, § 5 24, & 1!
" H SR 4% ., +16 3%14/ 1 9@2* 3 2!/ B9*48AF <2+!26 5L *J 2!5-( 7 MI8,:/ +, 3
4] 2)<3 J 2)* 24123 5( 7)D* 2+!1F / 17/ B): / 0)G

!

B()!12/ 3*16&IE2* 24¢ D1 * B, A/ F9<)©2, ) § *)O (B! )FK+>1* 2+1): [ <+12/ 39, !
(23 D5 3 +1*)<4: G

0" A(IE' - (% $3 GX6" 4T 23 # RO Y. 7) *
@, 105 3 *)O(3!)X+>1050/), +!F /123 5,23 2)!653,!1*)3 1" *0, !
7@@13,14/0,Y83,!"#$%® 105A511, U
e 31,)390:1*)@E'693,!,)39.0: 1,23/ 8% 16K5 |%&H* 445 +(3 +!
84( 24, IH- BIR!3 , I *)3 BI" * 0, M 2+!
e F1,)39.0:1%12, <F18&A( 24, ' HBIB2/T ., +A, 14, 2F517@!3,!
H9 - 24, G

|

D, 214/ 2)<3 Y217 @18, >1)F 8, 1/ +, HD* 2% S)QA!, QI2AI* 2+10 % 22, +!
C@E* I, )!@!13, 11*)3 21" *0, D* 00.>QAl., ))/ 2)I& 113, 1$22(: !, M, § 24, !
3F<AI3, 1" # 8 105 A5 1 1, DF 2+1, *RRAl, M, § 24, )!, 24/ <23 § +1!
3,154,23+, , A 21-0@3 1$R*2+D@A7*)154/ 11,2+, +13*33,11*)3
g 2+/21®TO, 1), ., 43 +1*)13,1056 F +!)@3 ! 6 GHT - 24¢ 1)4( 24, | 0* B!
* 43 3G

!

@,!5*%)/216830!0'693>13,!4,2F 1/4*321/63,!BT=, 2F.1Q!3, !
HY - (24, B*2+1),4/2+>13,15 *3,14/),105QL 3!/88,>)38,:/ .+, 5!
5 N<@G +!13 1+, -, / 01* 2+1)<00/ B3 , 1)4( 24, 10* BG

!

@,),! QA<+, 1 *4*+ 1 (1 =/ 4% 1<2¢, 5@ ) *2+! 4/ ., A )BD&CI! 0F*3 !
), 433D *5A, | 0F*3! ), 438 =L *E3 @+<)F ! 0*52, 5 @ 3,! 1*)3
S 2+/2Z 1*3 ., +(FAB* 2+1*)3>13 , 10<9.@41), 43 5, )0, 4¢ .>13 , 15 A( 2* |
+,-,101,23 A*2)* Y 2)G

!

11
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.>*

HF 9*9.>13, 11 /)3 0/ B 234/ 2)@, 53 2!!54/ 11, 2+QAI3, 1 SBT3 !
g 9)4( 24, 10* Bl+, -, /01, 23, Q)3!0/ .(F4* 1* 2+1, 4/ 2/ 1 @G19<>)2!1* 2+13 , |
, Q)3 24, !/ BRE )FKAXKG D* 2+1* 2+16<2+ 2AG

@E" T4 - 7" I§(#- 7 YH*, 36" *$+%6- +" *4# IDUYEH (B *

;8

d, 4%<),1/83,1%4:(-,1,231)/165@1!" #$® !5 *3+1*43 @ )!3,!
[ -, 5 .1<2+, 53 2+QAl/ 8)4( 24, 10* BI* 43- @ )!: *)!@45 *), +1*1 / 2A)33 , !
8, >)38, 1/ +, 5I5)0/2)©., 6 363 , 8+, 40( 2!1 * 8RAG

!

@/1-0Q'3 1$Q* 2+1Q4.<+, +11*)3 RI" *0, 15 05 ), 23 I, )I1* 2+105 - (+, +1* |
4,*30@X5!1/83,!1+,0,2+,24( ) *2+1)>2, 5A( ) 5 *3 +1 31 05 434* )
*00.@4* 3 2)/ 63, |@0. Y, QL /+, &

!

@ /3,97/5)D3,5!0/*11/514/245 3 <2+, 53 2+QAI/ 83,12, ,+!6 3
4/ *9/ 53 21*1/2A)3A3,15), *51: DOF-* 3 1* 2+10<9.@4!), 43 5!/ 5, 53 !
XRN)<4: 14/ * 9/ 5 3 2123 1)/ 4¢ 1* 2+1, 4/ 2/ 1 @!(1L O* 431

!

@, !1+04<))( 2)! 214/ 22,43 217 @13 (16 *)OQ(E!)FK+>:*-, 138 213*3
1,)*A, L -, 2I&KR , 5RI 17 ¢, 8% <+( 24, G

!

"IQAI4:* L 2A, 1213015 A*SHI ()1 I LA, 3*14/ 11/ 21 <2+, §3 2+ QAl * 2+!
4/11/21,@,4332)! /83,15 .,1/8* &BDO* *24, +1 7@ *-*(*9., !
5) <5, )GB (! 4534+ 6 8)<)F@*9.,1(10,1,2321/63,!FH. %, .Q
1/+,13%33, 1:/)F, * +1/ A% 20* I 214G G SATBY, 12, <F .I* 2+12/ 39, QA
) ., >1505), 2RA!, @, 8R+<)B! F* 4%+, 1 ¢ G

|

W2/ I*)0, 43!/ 65 A( 2% 1+, -, /01, 23(0)<, )!'1 (A: 39,12, A, 43 +1*2+Z §
4,5 (218, >)3 8,/ +, 512, A, 43 +13 13, I+, FHL , 23/ 6/ -, 5 .1)<)F 2* 9((3!
*241)<44, ))®

"#PRI N 7)C" (6, 7, ', H) - 7*441] #+6*

L 1$220: 14/ 2)<.3 23=C BWE* I[ * 88/ D4/ F <3 / 9/ @3 (!5 0/ SB7 *)I* 00/ 23 +!
9> "#$W 1 I 4/2+<43 3,1 §*)Q((3! )XK+>GCEE&3 0:*2! $1054: D
4/ 2)<.3235)0/2)©.,'6 83,105 F *)Q(B)X+>17*)12-/ -, +12!1* (A2QA!
C 55 * 88/ \JI§ *)O(3!/ <D<3!7 @3, !/ FAR* 105 B *)O(>!1 * 2+* 3 1* 24!
| 9E4T, )G

12
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2.3.1 Pre-feasibility study
@, !)FH2AI0/ 236 853,16 *)Q(E)X+>7*)NI &R, 5@, )3A*3 13, !
@R+QRA)! *2+1 54/11,2+*F2)! 1*+,1 21 3,! *@51,23 2, +! 05J
6 *)O()XK+>GC

!

2.3.2 Background research
CIFo*(*9, 16 Bl * 3 200/ .(4( )!* 2+IAF 7310x2)17@R !5 ., -*24,13 13, !
0)<, I/ 8)4( 24, 10* B+, -, /01, 23@R!13, I*)3 RI" *0, 17, § )FK+( +!1* 2+!
*2* >), +G@0!'5-(7!'R4<+, +!1*21 /-, 5(,7!/88, >)38,:/.+,5 *2+!
@)3AxX 2)DF 2+!13, @1 *2+*3 )13, 105 - (24, G

!

2.3.3 Interviews
'12<19,5/8@Q35(7)7,5!4/2+<43 +1 (213, 1*)3 R " *0, | *2+]
, ), 7:,517@!8 >505),2%3,)@1!13,1)38:/.+,84/11<2(3!
@, 238 +!13 5 <A: 13,105 J *)OQ((3>)X+>D" # $%@ 1*2+13, 19* 48AF <2+!
* 2% 3G

!

@,),!@35(7)!'@58 ,+!3,!11*@21)4/0,!/ 83,16 *)O(B)FK+>*2+!7,5!
4/ 2+<43 +1(21a<2, |PQQ 19> C 5598 I[ * 88/ D*))()3 +!9>!" # $%& 1*2+13 | |
| BTG
!

2.3.4 Workshops
"1 9F @Al 7/ B): /0! *2+1 *1 750XK0! 7/®): /017,51 :, +1 7@!8, >
)38,/ +,5@!13,1*)3R!"*0,DI!L/F*3!3,!6 *)O(>!)X+>DRE 5!
3,1)38, :/ 4+, 5D/ 93 2! 20<3! * 2+! 9<>I2D* 2+1 3 | (+, 236! * ++ (3 2* )
)38,/ +,51319, 1RQ4.<+, +!12!13, 16 *)O(BENF+>I23 5( 7)G

S ITHBRU L 7)Y &I +(E S
@, '1* Q1 9E4F, )6 53, 16 *)Q(B)X+>17, 513 U
« N NI3,IERH+RAN* 24154/ 11, 2+*F 21 @ 113,105 *)O(B!
)3+ >!
e *3,9%++@ 2% 1Q6 5 * 213*36 .1/ <3, 13,1)4/0,1/ 63,105
6 *)O((3>)X+>!

13
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e "/2+<43/2,3J232!1,, RA!7@R!8 >)38, :/ 4 55, -%23313,!
4/ 24, 03/ B)4( 24, 10* B+, -, /01, 23

. %, 23pl*++@ 2* IO B *Y207@!7:@: 131+, 358 @2,!7:,3,8/8
2/ A)<4: ¥ 1@ F-, 14* 219, 1§ *)©., I/ 52/ I

14
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3. Stakeholder identification, definition and consultation

89% KHS(L -7, -*A7. HIW*M' E''. 4G" - (N - " *OMN>
@, & <3 " EA*21B+<)F 1?2, -, /01,2372, IRTBHI A5 11,!10!10*5/ 8
3, 12¢ 2% IA/ -, 21, 23y)F 3 A>1F 10/ )@ 213, 14/ <2B17 3 213, IAJ 9*
L4121 1 >8@(!01+/ 2, 13 5 <A: 1, D/ 5/ 81 * 2<6 4XK5 +105 +<4317 : @: I* ++!
2% <, 1313, 14/ <2F\J12* X5 1% 2+1/ 3, 85 )/ <H, )G

!

@, '®T)!*510<D/ ), B<(AR+<)F| 1, )3 3).(28, +13 1* 2123 R*J 2* 10/ =
*2+7 8% @/ B*2+1:*-, 19, 21)0, 4@* >+, )A2* 3 +16 52, 71@2-,)3 , 23
9>, @/ B/ § 23 +1Q+<)FH, )1* 2+!5 *3 +1), 5@, )G

!

&24,18 0319, 3PQPD7:, 21 IIWTI7*) +, )A2*3 +! *21 BT 9> 3,1 2@
2, 0*®L, 23/ @& +, |*2+1@+<)FE3 , I+, -, /01, 23/ 63, !/ A* 20* J 2!
¥)1 9, 21 @ &.1)0,, +Ga<)d &, ! > *5 * & 5 )FH2A! 3, ! | IWBTY! 693
4] 2)F<A4 21 0: %), 1 21 C*> PQED 3, ! / BA*20* J 2! : *)l *4:( -, +! -, 5
4/ 245 3 15)<.319>!* 3B 4AI6 <B , 21/ 0, 53 2*1(2-,)3 §!7@!3,!13 F
@-,)3, 23V 8KIf PQ1 (( 2G

!

@ '4/D/5F31-0021/83,1SBTOU]@'9,!*!14*3 >3 /8)<)3F*9., !
412/ 1 @IAS 731 *2+1EQI45 3 2135 <A: 1+, -, /01,23 *2+!, 684( 23
1*2*A, 1,23/ 8*1A/9* >4/ 10, 33X, | B3 *3)<44, ))6&.>* 3B 43! * 2+!
53Q)), ., 43 +!, @/ B!

!

@, 14/ D/ 5311 ()( 2!/ 83, 1BTOU @05 - ¢+, |-, )3 8)/ < 2)!*2+13 |
*ZF A *2+1 +, -, 1 01)B 3 AG! Q+<)F )1 3*3)F 2A3, 21 & <3 | ' @4+ 2!
L@/ B 4/10,3%,2, ) 3F<A 13, 1+,-,/01,23*2+1/0,532!/@*!
3 5 QAD)O, 4¢ .0, +!(+<)F 14/ 1 0., OB

|

@, ' 4<FH 23>/ 0, 53 ) *1: (A >, @423 <31/, !8&00.( 3 H B!
2 GHB7@!, . -, 215)#, 234/ 10%2()C@, | X5 !14:* ., 2A, )16 4QA!I 3, |
1*2%A, 1,233*11/@19T Q4<+, 1 +(, JERA! 3, | Q+<)F 1 9*), | 2T !
/3,8%5*)D)<4:1*)13,10:*5 *4, <+ | 2+<)FD* A5 05 4, ))RADI( J
&, JDO<)(@2, ))!05 4, )1/ <3/ <HQRAD @ 2+!* N<* 14<.X5 G

15
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83 * BrOb- +" *A# 1D '#(" 7*4'#- $ 3(6" *Q#'(" 8% '. *R- ' 19 *
@, 'W* 3 B&)<<IX2(, (1 AWEXB: *)I(2-, )JA* 3 +!* 1)4( 24, 10* B4/ 24, 03
[E,+*1i@4:2/ VHBB*2+1k70:,)!31,)39.0:!1%12, 71 @4: 2/ | H B!
*4% 4+ 1 @16 4((317 @ 1*)3T 2+/ 26

!

@, 123 23 21013 1, )3 9.): *21* 4% +, 1 416 4<3>I7 R NF 2AI* 2+1+([F 43.28)!
31), ., 43+ R+<)BI 052, 51 213, § +!/8)4( 24, D, 2AQ, , F2A! * 2+!
34:2/ .1 A>G

!

@, ! BA(B! )/ <Al ¥ 13,1 4%0%4@1 1 ,2¥9, |, A*2)( 2! *2+! J |
*44/11/+*31*152A,1/8/3,9*4*+,1 @5 *3 +! 64(F ) Q4<+RAl
)3+, 235 )@, 24( )D5 45 *J 2! *2+1)0/ BRA! 6 4(@F, )! *2+!/ 3, )3+, 23
6 )3, 1*2+1)<00/ H), 5 @, )®!

!

@, ! W&X! : *)I 05 0*5 +!*105 (1 2*5!1 09 E430*216 3 @Q!)4( 24, ! 0* B
09 E435@, '930: *), 1/ 83, 109 E43AN1)39.): 1,23/ HF E43; /-, 2* 24, |
*2+1C*2* A, 1,23 8F4X5 k)F B +1(211 @+!C*5: 1PQQ I *2+!1*1+ )83 0!
)X+>EF ) 5 *+519, 2105 0*5 +19>I' +-G @G&/ 1 -<G

!

$<R,9@-,)3A*J 2)!R4<+,!3,1j?,-,/01,23/61D5))(2!/8®35)3
+/4<1, 2% * 2+ jS2+!1 @B, )FA*J 2! )XK+>k1 9/3!1/87:@4:!'*51<2+,8
05 0*5 3 2G' 44/ 5+(A!3 13,105 .1 @*>I09 E430*213,!11®M5))(2'/4
®3 5)309 4,))!10!IA/ RAIF NZF "(Rla<2, IPQQ I* .3/ <A: 1AL (A: 39, I+, *>, +!
3 1R4.<+,13,15)<3!E 1 13 (16 *)O(B)X+>C

!

@BO!(L 0/ 3233 12/313*33, 14<FH 23W&X!0.*2)!I(213 ()15 A*5+1* 005 * 4: |
3,1)4( 24,10*BI4/24,03@F 11*21*4%+, 1 4!/ <D<30/ 23/ @-( 7!*2+!
ACN AR+ *R2321313,15 ., 1*2+1@2-/ -,1,23/8QR+<)B!*2+13, |
0<9.@'), 43 93/ ¥* ., +!1H0., I , Q0 * >, 5B

!

@(!0!2/ 3* 2123 23/ 2* 1/ 1 ())( 2!* 2+!1@(0!/ 2, !/ 83,15 *)/ 2)17: >13 , IWa&X!()!
8,, 21/ 21, 2A* ARAI7 313, Il B T)4( 24, 10* BIRE* I, 13 !+, -, /0!*11 /5!
4/105:,2)¢, *2+16 *)©., N4( 24, 10*BI* 005 *4: G

!

16
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8:8*

@, 'W&X!: *)I5 4, (-, +!6x2+QAIE 113, 1?2, 0* L, 23/ @@ +, !* 2+1B+<) B!
= @6 93, !+, -, /01, 23/ @)* (+1)4( 24, 10* BIRE* -, I* 2+1: *)I05 (L (2* 5!
0*2)13 151/ 4*3 1(3!1$* 4<.3!/ 8&4( 24, DI 2AQR, , RA* 2+1@4: 2/ / ASI7T @ !
gQQQ) X+, 2314/), 13 13, 1)4(, 24, 10* BA

KEH(" 1 2 #4" 01 E%+®W"*S1 T (6%-7*M' E'', 4G" - (*0'#- *@S MOP;, <<| 29| *

3.3.1

@, '1*)3 1" *0, IHF -(24¢ ); §731%2+12, -, /01, 23H* 213+ 2 HPQREJ eB
)0, ) /<33, HF-(24,) 0522, +! Q@ F,)! 3! @A 3 0/-,D051/3!
V41211 @1 2+1) AN+, -, /01, 245 * 3 IEQ)I*2+1A, 2, 5 5145 *3 | *|
9,3 9.6 !653%.14@p, 2)!/ 63, 11*)3 R!I" *0, 6@, 'H ?2HJ!-0(¢ 2!(!] 3 | X!
3,1%)3R1"*0, 123 *14/1 0, .QAI0* 4,13 1.¢, D7 / BI* 2+12-, )ARE!

Main objectives of the PGDP

3.3.2

o @™ 4:(-,"*2+11*QR3FQR*21,4/2/1 @A T73!5319,3F,, 20 "1
>, * BF 2+

o FN*-13,1<2,10/>1,2353!19>PJe!!'3,!PQe!<2,10/>1, 23
53 10!, )31 *3 +!3 19, "AI| B

!

18,314/ /523 2!11,4:*201' 7@ @2!3,!'HF-Q4¢); /-, R21,23(0!3,!

H*22QAD " /] 5+@2* 3 2! *2+! C/ 2@ F2A! X2@ H' CXBD 7: (@4:! (! 9, RA!

,)39.0:, +1@2!13,!'#64,!1/683,IH5 1 ( 9+ @B5? 0FH431 <2@4O0* & )!:*-,!

JIR3 A5 3!13,!H ?HERI '3, B3 A5 3 +!?,-, /01, 23H* 2)!» HJYBG

PGDP programmes

o A5 R 2I@ 2)6 8l * J 21* 2+1%/ / +1& 4<F3!

o $A RAH -, B!

« H<9.41& 43 3@ 2)6 5L * J 2!

. ®F)I4X51?,-,./01,23

o C*2<B AXRAI?(, HE4* J 21 2+1@<F)1 !

e <31/, 1B+<)BI?, -, /01,23HF AT 11, !
. B+<)F 1&00/ BHF A5 11, !

e 123D, 1?,-,/01,23%2*24, HHAZ11,!
. ' A5 D05 4, ))QAI&00/ HHF A5 11, !

.« @<)LHFA511,!

. @9, 3%+<)F )!?,-,/01,23HFA511,!
¢ PQQ" <X 1®+<)H )HIAF 11, !

17
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3.3.3

. %@,-,/01,23HF A5 11, !

e Y<1*2IK )/ <5,1?,-, /01,23

. &4*5188()!F 53, IH9.41& 43 BHH A5 11, !

. $I@F2)65 *Y2HFAZ11,!

o 4<3dF )@ +<4* J 21 2+1@ QRAIHE A5 1 1, !

o I*5>I":(+://+1?,-,/01,23HF A5 11, !
"1105:,2)¢, Y<1*2IK, )/ <5,)12, -, /01, 2383 3 A>!
HF -Q4¢ IS *2, 5 OHF A5 11, !

PGPD value chain analysis

P21%2% )01/ B3, 1-% <, 14: % 2IQ13, 1-* § )11 * 2<6 4XFA!), 43 §l: *)!
0/ 23 +!/ <34, B (2!8 >*5*)1/ @15 ., -*24,16 53, |1 IBT)4( 24, | 0* B!
Q@ I, DR4.<+RAU

!

. @ '2,,+168: A, 8, -, ) 8QR2/ -*J 21 <D<M

e 8)ITER!3,!15), *5:1R)IAXY 2)!R!3,!1*5*D,)0, 4¢.> F 2)* A
)<4:15), *5: 123 1)/ 4¢ 1*2+1, 4/ 2/ 1 @)L O* 43V

. @ N8()+, -, /01, 23* 2+1F QAN 2+!

o " +45))13,), 10)<,)))/ *)I13 19, 1*005 0 3 13 W

o @ 'FEA, 14/ 10%2()* 5 * 451213, 11*)3 RI1"*0, D, )0, 4¢.>13/), |2
1*)3 G 24/ 2D*)1 7, 1 %) *BA 1 4/10%2( ) 7@ !)F 2A!l 2-,)3 , 23
/ 00/ 5%x2(F, )!* 2+2Z 94* 0* 9((3, )NF 2+!

. &8 :/4,95 @ 3,! 1*2<64XFAD )<00.>! *2+! +()FHI<Y 2! /4@
*<31/3,! 4/10/2,23D 0X))D , ., 4F 2@4)D % @D 3 CF, ! * 2+!
4] 3 RAG

|

@, 'H ?H 05)459,)!3,!2,,+1683,!1WNIG4<)1/20*<I1/F,!

4/10/2,23D3 Q},)! *2+! 4./ 3 QAD * A5 05 4, ))RAD, ., 4F 2@)! * 2+!

0:*BL*4, <¥*)GB 3, ! H ?2H +/4<1,233,!15 ., 1/81SBT7*)*)/!
+,)459, +16 1 * 2/ 3, 50, 50, 43, U @, \BTI4534* .>12, , +13 19<(+1.(28)!

7@ 3,1 /4%) 4/2/1> 35 <A:!1)<00>! /@), 105 4,)),+! 20<3D

,10/>1, 23* 2+1F QRAKG
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3.3.4

PGPD manufacturing sector breakdown

3.3.5

@,!1*2<64x52A!),4337@@!'3,!4/23A/83,!H?; H(!)<9+( *, +!

@3 U

!

e *11/+,2D:A:'AF73D, M/ B /F23+!),43IEF4<), +1 /213,
*<I 1/, 1R+<)BD*<I 1/ F-,14/10/2,23'*2+!1*))/ 4(¢ 3 +!1)<00.>!
@R+<)FH, ))<4: *)I0*)3A)M

e *1),5)1/6)<9),435!7@!':(0354!05),24,!1/835711*3 58.19%), 1!
3,'HF-24,D*5F <2+!17:@4:1*514<)3 5+!*12<19,85/40/3 23*.>!
4/10,33,!),439!'=7//+!09 +<43D&R(X5 D3 (X, )! *2+! 4/ 3 2AD
. ¥3, 8BA/ T +)I*2+16 1 +109 4, ))ANF 2+!

o *21 24,5k, -, /0, +! *2+41 +, 328, +! )1 *. D 1,+(<1! *2+! 145!
, 23 DY), 'RCCIB), 43 3* 5, >16 4<), +1/ 21/ 0, 5 2AI2D* 2+!), 5 A!
[2>1)1* 01372 23, HF-4,D1*2>1 /@ 7:(@:!'*51)<5(*,03
, 23 99),)6

PGPD priorities and development focus areas

@,'693 05 83!/ <3@, +!'9>13,!'H ?H ('3 !45*), A 731 (2! *9/<8
23 2)(, 1@+<)F, )23, +0F43* 2+ !5 13 72)@R.2, 17 @ 13 (I)F 3 A( )!
*H 15 N<@ +!6 3QR+<)F /AT 731(2!3,!: (A:10/ 3 23*.1)<9), 43 5!7@ !*!
103 54!'05), 24, 1*2+1* 15711 *3 B 19*), IQIHF -(24,D1/)3>1.1 3 +!3!
*Ag 05 4, ))2AG

!

@, ), 4/ 2+105 53!/ <3@2, +!19>)* +IH;, ?H(!3*33, 5 1):/ <+19, 18 4<)!/ 2!
+, -, /0QRA28A, )9, 3F,,2!13,11/+, 2!, /R, +!),433*2+!1/3,8
@R+<)H )3, HF-24,/837Q@'(28!1313,!H5 -4, G

!

@0'0!, )0, 4(¢ .>!@ 0/ B3 23R!'3, '4*), 1/ 62, 7'®T)D7 : @:'1 <)39, <), +I*)!
/00/8%x2@F ) 3!9//)AAF 73! 2 HI-24(¢ ! @+<)P! 3 5 <A:1)<00., 5V
(28" A )G

!

<R, 855), *H#:1(12,, +, +1F I+, 2361 2+<)F* |.28* A, )!13 5 <A: 1A*0)! (2!
3, N<00>14: * *)I7, 1*)I/ 00/ 5%2(@F )!6 3: (A:, 35 XR)!I* 2+1)/ 4( .1* 2+
,4/2/1 @A 0%433 5 <A:/ <33, 1-* <, 14:* 2D )I17, ) 212+ <) Fr 10 * 2!
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3.3.6

63!3,!'RTYI3*37 (J@H+, 236! *2+13F A, 3)<00.>!1/ 00/ 52 )7 @ ('3, !

HI -24¢ 1, 4/ 2/ 1 >G

!

" 44/ 5-QAIF 13, H, ?H3, 58, -, 5IYK+, -, /01, 234:* ., 2A,)U

!

e *21,GR 1, >/ 718()9*%), M

o <2+,52-,)3, 23RN8()!+, -, /01, 23% 2+!

« HRAk2,10/>1,23

e 0//89* (A21,23/8F RRAI05AF11,)17@!")4¢x1*2+!,4/2/1@!
+,-,./01,2305 A5 11, )Nr2+!

o *I1(01*3H:19,F,,2!1F RRAY <D<3!*2+N8(.))5 N<G 1, 23G

Programmatic Implications of the PGDP

e &00>! )¢, 105AF11,)12,,+1319,10%) +1/21:<1+*215)/ <5, |
+,-,/01,23 *@ @A 3! *++5)) 3,1 05 E43 +! &X5! )8()!
+,-,/01,232,,+)/ 83,1, 4/2/1>M

e 2,1%2+N@#, 109 A5 1 1,)1F F++5))13, 1L 1, +¢3 N8I3 5, 23 2)!
5N<E +131,2:%24,1), 5@, 1+, (, 5 QI *152A, 1/@*5*) =, *3!
7/ B, §OF AFA<XKS 1, G§ 2)( 217/ B, §I* 2+1(265 )F4X5 1+, -, / 01, 23
0.*22, 5, ABG

' 5 *)lg 8)<4: IRE* J-, )!R4.<+, U

@ RRANF 3 A>M

$l @/ <9, )M

o B4<*3 1, +<4* 3 2M

o ' 4+<3, +<4* 3 2M

d, B 8<), 1/ 6)8()!+, -, /01, 2362+)M

?2,-,/0RAIHE - (Q4(¢ 14*0* 43>8, 11 *EF3>!1/88&3()! ?,-, /01, 23D
| +<4* 3 21*2+1 @ QRA!"' A, 24( ) R @)B:*-,13,@:,*+!/64,!@!
; *<Q2AI7 @Y 2314 23434, 2FH '(2!3, 1*)3 RI" *0, B 2+!

« ?,-,./0@RAN<00/52A* 2+IAF 7 RAI] , 12<1 9, 8/ 8F 2QAI0T - (+, §G

!

BB )IF<4X5 12, -, /01 ,2301* 21, ., 1,23 510*H/ 63, IH ?2H*2+11 * 2>
F*3 2* DH - Q4¢ D?20FAT *2+1 9 4*); /-, 21,23 +, 0*RL, 23! * 2+!
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*A, 24( )1*51Q-/ -, +1QM+, (, 51/ AR )IKAXKE 19, 4% <), 13 (10105 9* 9 >!
3,1, %)()30*5/ 81 0., 1, 2RAIRE* I, )/ <32, +!Q!3, IH ?HG

!

@, 1 *@1*5 *)1§ 8)<4:1Q2-,)3 , 23!Q2!, 4/ 2/ 1 416 )F4X5 173 (213, !
HY - (24, 13 1<2/ 48A5 73 1*5 U

o K *+)!

. K (!

. & *0/ B

- @/ 3!

. 1., AFE!

. " [2)FK43 2!

"LARA* 1 4% L 2A 1 T@@I3,14/23Q/E3,H ?2H *2+1,)0, 4¢ .5
5.-*23313, 1SAT(IF !, @*2+13, 1¥9/ -, 1,03/ 86 4<)1*§ *)1F 124 <+, |
*) 1 %@ Q6 )F4XK5! 9,4*%<), 1 @ :*) A5*3 L 0.4 Y2 @ 3,!
+,-,/01,23)<00/ SD* IFB 4 2!*2+11/9(3>'/ 63 ,!7/BEH, 173 Q!
*2+13 13, 1H9 - (24, DF)17, 1* )13, 16, QO((3>!/ 8), 5@, 105 - (+, G

!

@, !, 1, AQAIS2/ 7 ., +A, 123 2)(, 19<)@2, ))!), 43 TG E2+<)H, )!5 *3 +13 !
B 2)§ B QAI5 ), *S: 1% 24182/ 7. +A, 123 1)/ 4¢ 1*2+1, 4/ 2/ 1 @' 0* 43
4*22/3/0,53 1, 3%/2, 1A 717 3/ <33 (18Q+!/ Q65 )IxA4XK5 1)<00/ FC

!

@, 'H<9 (418, 43 5% 2+12)3X3] 2* 1@ 2)6 5 * J 214/ 1 0/ 2, 23/ 63, IH, ?H
F )N T@IITIZ,), N 0) ) K51/ BA*2), +!, & 43, >G ! HI - Q4¢
[ BA*20* 3 2)I* 5 1., *+QAI1/)3)<4: 1*43->BE 5@, |+, (, 519> +()FH43
*241 [ 4% 11 <2@A0* . ) *5 ! 245 *)RAS!I 6 4QAI*1 /3 84: % ., 2A, ) !
5 A*5H)IF 19%)@1), 5@, )*2+1A, 2, 5 1, & 4%, 2, )G

!

W@E !3 (14/23 GA3, 5101 21L 1, +¢ 3 12, , +!1@NF 2A3 , 2QAI0 * 22(2A!
*2+105 E431 *2* A, 1, 234* 0* 4(3>G
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3.3.7 The role of the ELIDZ STP in achieving the objectives of the PGDP
@, 'H PHOII /7@, 2+ (A D, -, 121314/ 0, 1* 2+10* 2)GB., * -, )13 /|
1*2>1-*59. )38 )/8:/713,!*4%* 110, 1,233 20x2)!7(19,!
1*3 5.0, +G

!

@, 'H ?H +/,)2\d 05)459,13,12,4,)*511,4:%201)1*33,1./4*%]
*<3 /5371 <2@0* ! .-, ) (235 ) /8 9FAQRAI 3,1 A*019, I, , 21)8()!
+, -, 001, 2AR+<)FJ 12, , +)D)/ 4¢ 1 2+1, 4/ 2/ 1 414/ 10, 3%, 2,))G

|

@,10<®/), 1/ 83, ISRT&@ (I3 !), 5, 1*)1*11,4:%2011/8-,:@4., 13!
10,1,23 )0, 4@ /<H/1,) 3+ @ 3,! H ?HE W@/ <3 )<4:!
1,4:*201)/80*F 5 )03, !H ?H7(J51*@Q12/3 QAIL/513*2%1: (A ]
.-, 109 -Q4¢ NF 3 AT @/ <AL 0%43* 33, I/ 4% D5 I* 2+11 <2@40* .
.-, )G

!

@, ' WTE@(!* 10* B 5l G@, 'H. ?2H7 (@6 513 ,1), ., 4% 2!/ 8* 4% @J )!
319, 14/ 2+<43 +I<)RAN* +10* F 8 G

834* @6" PD') '$#D' 6. '7" B(6" 41 +"
@, 1* 9/ -, 1), 43 21/ <3@, +!8, >12)IXY 2)!/ 30.* >, §!/ 8)(A2@4* 24, 13 13 , !
&@ +, -, /01,235 ++@ 2*1505),23F, ) @'3,! FH.,I,.Q+1*@!
9, QAIR+<)BDI* 4* +, 1 (*1* 2+1)<00/ BR@* X, )!7, 5 !* )/ 14/ 2)<.3 +!(2!3 , !
6 *)O(B)X+>109 4, ))G

! !

'16.0.03/ 83, 1)3 8, 1/ +, 514/ 2)<3 +101*-*(*9., 1213, ' 00, 2+@*33, !
,2+1/ 3, 1+/ 4<1 , 236
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4. Analysis of inputs obtained through stakeholder consultation
@,!'*(1'/83,!6*)Q(>)FX+>1(235((7)7*)N3!11,,37@!0,/0,13*3:*%-,!
+B5 43123 5)3!Q!+, -, JORA!*2+!, 10/ 7, F2A!* 15 A( 2* 122/ -* 3/ 21)>)3 1 !(2!
3,11*)3R!"*0,D,)0, 4¢.>3,!d<6 /!" *5 *DA(,2!3,!54/11,2+*3 2)!
@1!3,!053 *)O(3!*2+1)<9), N<, 231/ 3F-*3 2!1/63,1BT*)!I3,!1056 F +!
Y@ 6 9)4( 24, 10* B+, -, /01, 23Q!3, 'HF - 24, G

!

C*2>1/@3,), )38, :/ +, §I* B 2+, +13, 195 *86)3), ))( 2!/ 63,1113 " 0FIPQQ'!
[BA*2(), +1 9> " # & 1 *2+1 3,1 IBTD7:,5!3,> 7,595 6+ *9/<33,!
6 *)O(B)X+>/ 9EAT, )*2+16 B 4/ 1 RAIR3 5( 7)G

!

* 3 A 3,9P10,5/2)17,5!1R35(7,+!9,3F,, 213, IR *2+1] A3 I/ @C* >I* 2+1% |
q2* 17 5 0X01), ))( 217 *)1/ BA* 20, +1/ 213, 1 ¥)3+*>1/ @3, 1§ * )@ () X+( )!/ 2!
301/ 63 * 3@, 1.03/ BR3 5( 7, +!0, §/ 2)D8 , @0/ ) 2)!* 2+1/ BA* 2(* Y 2)!* 2+1* |
03/ 83, 10* 54 0* 23!Q!3, 17 3 0!<0!), ))( 20* 5 * B 4: , +!2!3, I' 00, 2+ (0B

!

@, 105 0* 5 3 216 323 5( 7)!7*)!7, .1/ 5A* 2(), +19>I13 , 1| SBTI* 2413 , 10.* 217 *)!
§./7,+14/), >89, 4*1 14, *83@!13, 16931, , RAI7 @ !" # $% 10, §/ 22, I* 2+!
505), 23 3,)!1/ 63, 1SAT3*33, IQ+<)F 10, §0, 4%, !: *)1F 19,13 8 2123 !
X441 <23*) 7, .G@0! 5)<3 + @ *++@F 21 @35(7) 7@!C,H, + ) d, 20
1*2%A 1,23*2+1)/1,1/83,@38, >)<00.(5! la:2)/2!"/2F )DB 7, 00J
G 4: 1*2+1@8<, 1&)3 1)d

!

@, 'Q35(7)7,5!10,1,23+!7@!*1)0, 4@4!)Fx4%519<37 3 /<3*105), 3
03/8N<, )3 2)G®!1/)3/83,14%),)13,1+04<))(2)!7,5! (6 8 * 6CY S <
[<<8*)E5 (@ 11" #$® 1*2+1CHI@* 2+/!; 7@3*1&@ 13, 11BT7,5105), 232!
* 103 5( 7)1 2+14/ 2HO<3 +IA5 * 3513 13, 14/ 23 23/ 63, ), (23 5( 7)G

!

'3), -, 5 44%)( 2)13,13 *1 11 *+13, 1/ 00/ B<2(3>13 14/ 24.<+, 13, 15 )<3!/ 63, !
@35(7N)F A A*@ 33, !1),))( 2D*2+1@7*)!-, Bl-* <*9_ 13 1A, 33 (!8Q2+!/ 8
7 ¢+, 80, 50, 43, !*2+15 6, 433, !/ <%/ 1,16 33,105 0*5 J 2!/ 63, 16 ./ 7 @Al
@35(7)G
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|39* B+ (B%- 7" +6- ' HW#"&#$' *3 T4B50*
S 3)36A<5 )16 3, A, 2+(X5 1/ 21KL?2!1Q1& <3 ' @4* 1!/ 2.>1Q@] !l 1/ 8; ?2H
= §))1?/1,)3AHT +<4F 287 : @:1(!* -, 51/ TIGA<5 1/ 21¥ 1A/ 9* 1, -, G
@, 5% 5 1)/ 1, 1A/ +1*2+12* X5 1, @*2*F 2)19, : 2+!3 ()D9<3@(!* !6 43
3*%33,11/)3Q2/ -*F, *2+14/ 1 0, 3%, '4/ <2F, )DE, 1$2.* 2+!/ 5&7 , +, 2D
*5 10, 2+@QA* 1 /)3ell I/ 83, 1; ?2H/ 2IKL? ®

!

B()!4.,*33+39/313,1)4( 23@419*), 1*2+13 4:2/ /| A@* 1/ § 23 2!*5 !
05 317, *8IR!13, 11*)3 BI" *0, 15 A( 26

!

@, & <3 !' @A*21A/ -, R1,23,10:%)0,)!3,!)(A2@4* 24, !/ 82/ -* ] 2!
X241 %1)A( 24, 1% 2413 4:2/ JASI9%), 17 @ 17:(@:131)<00/ )/ 4¢ ) *2+!
JAI211 @+, -, /01, 23 A/ * )BmF § <)! &2+ (A Q)F<1 , 23D0/ (@4( )! * 2+!
)<00/ B)Ix4XKG ): *- 19, 2145 *3 +13 1§ BL 13, 1)/ A+ ., +IF*J 2% 185)3 1 !
| 62/ -* 3 2DAC RANFRAXKE 13 1A/ -, R1 , 23)!23 23 2)G

|

YI7,-,53, ! Fa(! )T Q! Q! 26 24> * 2+1 (! )A2@4* 23> & Al , 23 +G
%0/523683,!1*)3RI"*0,1(0!13,!6433*33,1/4*1=2+12*3 2* B
@2/ -* 3 21))3 1 1012/ 3)<00/ FRA!, 2/ <A: 1, 1, AQAIS ), * 5: 123 § )J!* 2+!
3*31/)3/ 83,10/ .@4( )D&2+QRAIR)I1 , 231 2+1)FxAXKE )I* <24: , +17 @ !
3,12, 718 @F1,7/BD:*-,12/31*3 5.0, + @D/3(@L0*43 +1/2!13,!
[*)3 21" *0, 105 -4, G

!

HE - Q4( 15 ), *5: % 241+, -, /01, 23* 43 ( )!Q!3 , 14/ 5 IQ+<)F, ))<4: I*)!
*<F 1/, 1*2410: %8 *4, <* )D*51*1/)3, 235 > 4/ /5@*3 + & 1!
*95 * +@G@, 5 !* 5 1:*5r>1%2510/))©O(@ )! 6 3./ 4* 105 +<43*2+105 4, ))!
@2/ -* 2N TR ER'3,), | R+<)F ) *))<4: 1*4F-F ) *5 1 +F, 216G 113, !
/1, 3%),1/60*5 234/ 1 0* 2( )@

!

@, NE* 21012/ 31 <4:19, B %33, I/ 4* 1<2(, 5@ )G 44/ 5-QAIT 1/ 2, |
@35(7,+!*4*+, 1@!jn3,10,/0,1@Q!'<2¢, 5@ )!'*5!/48 +1(2313, @3
5), *S: 08,5512/ 33 /11 *2>5IA/ [ +1, G 1 0., )1/ B)<44, ))&.)0 QY &* 2+!
* 3 A 3,8593,10/3 23 10, LA @ +k@

!
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@0!)331,231*>19,1,235 >)<9E43, D9<33,!1643()!13*33,1& <3|

@A 217 4%+ 1 (@), 2-821,23(0!2/ 324,230, +!/8/ ] 233 +13 7*5)!

4/1 1,51 <D<I)<4: 1*))0RI §D.@, 24,)!/ 8/ 3,96 5 )!/ aR2/ -* 3 2!

| <P<IE

!

@,10)<,!1/680/3231(0!/2,1*5*13*32, ,+)l &R,5*2*3))!*) 3!

@6<, 24, +19>1*12<19,8/8643 5!)<4:1*)13,1%9),24,1/823 ., 4%* )

050, 310/ .4>D)<00/ B*2+!, M./ FJ 2105434, )1*31/)3A<2(, 5 ) !

& <31 @A*D*) 7, 1*) A @B +!)<00/B*2+! 6x2+(2A 6 33 8RA!I5), *H: !

[ <P<3RI 4/ 11, 3¢ .0* 26

!

@,5!01:/7,-,8)/1,1A00),)!/8:/0,!*2+1)/ 1,10/ 48, 3!/ 6/ 00/ 5x2(3!

7,503 +UW

o FEY* 510!, 2A* AQAIRI* 21 @A -, 1314/ 11 ,53¢.0,!)/1,!15), *5: !
5)<.3M

o K/ +,)IX2¢, 9@ : * )N * <44, N&KIL, +¢ )X+ ) * 2+ E<2* (03)4: /] )
3*34/ <+19, * 21(1 0/ 5 23(20<33 * 145 * -, 14.<)3 BV

o K/ )XY LY %+ QAIQ( 3 4:2/ / ASDO: * 8L * 4, <F4* ¥ 2+14: 1 (B!
+, 0% ,2313*34/<+19,110/53234/11,23'/8*!.6!)4( 24,)!
), 43 8 )17, I*)!

o 12%2/34:2/ /AS*2+19( 4:,1 (F14/1 0,3 24, 1*3K: [ +, )17 R 16 4<)!
@!, 2-@ 21, 23 1()<, )I* 2+17*3 85 *3 +1*00.@4* J 2)1)<4: 1*)I§): , § )M
* 2+

o K/+, ) X2¢,9@! :*)*19( /ASI05A511683,!)<3,R/4,*2)
1,232, +! *) /2, L AJ9* > 5 -*2F4/10, 3%, ! . -, *2+! 2@4: !
CE

!

#2,1 23 5)RA *5*16833,! 19T & Q@ I, !1*>19,!3,!, QFRA!

4/ *9/ 53 219, ,,213,1X2(, 5@ )V 6F B IY* 5 I* 2+IK: / +, )!I(2!/ 5, B3I |

+,-, /02411 05 -, 13, I<)*A, 1/ 8% @8 4: 2/ / A( )'R!5X5 1*§5 *)G

!

@0! 0! *2!, 1, ARAD 1 <3+()40.2*5! 5), *H#: 1 09 A5 11,13*3 7/ <+!

,2:%24, 1% 2+1: 013,113 TII5*4:!1, @,43 +!1(L 0*43 !5 .1*5 *)GB

4] <+1* )/ 1245 *), 13, * 3B 4, 2,))/ 63, 1@ F, !/ 2* 1A/ 9* 1, -, &
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| >*

|

" 2FI<I2AIF 13 ), 1350, )/ G55 J4: % . 2A, )T (J:rF -, %1 <A, I(L 0% 43/ 2!
) 4( 31*2+10/ -, D7 3 A5 * 323 5§ )3* 2+1/ 00/ B<2@3(2!/ 3, 8+, -, / 0QA!
4/ <2F, )G

I

#2,1/83, 14:% ., 2A,)13*3, *)3Q!3, 11, +(1 13 1/ 2A13 8 13(!, @* 2+(A!
3, 1)4( 23641 *2+13 4: 2/ / A@* 19*%), 12!1*)3T 2+/ 26@, !5 / A*2()(2A!/ @
3,1<2¢,5@ ) '3,/ 5A(2 =1 *A*1*F 21 /8 /[ +!i3 4:2@ 2)V * 2+!
<2(, 5@ )B: *)14: * 2A, +13, |, 235 NFKAXK5 I* 2+12, 37 | B)G

!

C/)A 3@A)! *512/71 @21 *1 j6<4FK*J 21 0:*), k! *2+1 3,1 5 ) *2+!
5)0/2)@(@® ) /8 3,! *4*+, 1@ ),438 §5*3+! 31 )4( 24,! 0* B
+,-,/01,23/ <+19,15 4/ 2)(+, 5 +G

!

B0 ,-(+,236113(0!10,50,43,13*33,11*Q!, 858:*)1319,13,!1
C3AZFF 21*2+Z783@-/.-,1,23/83, ! Wa&X! Q@ -, !*2+!3, ! 19T &@!
@@ 3, 03 A<* 5 23 , )<44,))!12/ 3/ 2>/ 212* F 2* 19<3* )/ |/ 21A/ 9* 1, -, .@A!

U"" 7*3 PH#BR0 G, - HY(6" *' VI %H*- 7* G " HW%H*E. $%" $' &

@, '1 *QIR+<)BIQ13, 1*5 %19, RQA*<T 1/ F-, )!-, 514, 23F .11 * 2% A, +!
@ 11*95 *+@F 4*1/0,53 2)!I(2!1*)AF 2+/21*51-, Bl *21*00>2A! 3 !
9/31C, 5, +,)d, 2b* 2+131)<00.( 5G

!

BI5 * Y 213 109 +<4F 21*)17 |, *)I0F +<43* 24109 4, )+, -, /01,233, ), !
)<00( §1* 513 3 .>1+, 0, 2+, 23/ 213, @6 7 19(AK4( 23!/ 4* > 2+1/ -, §, *)G
@, 50!2/ 14, *82, , +16 8)4( 24, |0*BI5 *3 +1), 5@, )!/ 3,833 *21), 5@, )!
*2418()!13 1, 2)<5 |, 64( 236 4((31* 2+1/ 0, 5 J 2)!11 *2* A, 1, 230

!

YI7,-, 502,183, 11*%@14:* ., 2A,)IR13, 1*<F 1/ F, IR+<)BI(IF 1 * -, !
)<6¥4( 23)<00 >16 B)8(., +!* 2+1, 1 0/ >* 9,10,/ 0. 12/ 7 1* 2+12!13 , 1&X5 G

|

B7*) 50/ B +13*3*15 *F,10//FN<* (BD*2+1)/ 1,31, ), -, 213 3
*Q), 24,1/8 Q+<)F 1), 5@, ! 09 -+, 91 *5 1 A 2, 5 > 4/ 2)(, § +! *)! *!
7,%82,)6@,!),5@,) /8*12 718@ QA F,!2,,+ I *++5)13,), !
4:% ., 2A,)G
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*11/51))3FR*9,19<9)@2, ) * 2+ 2+<)PB!)Ix4X5 D2/ )/ 1+, 0, 2+* 23/ 2!
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KEI*5*)G' 4:(-QA 3()! 7/<+! ,@®/2,23 .5 45*),' 3,1 /-, 5.]
*44,03 24, 1* 2+19<>)2!* )1* 15 A( 2* 1+, -, /01, 23/ BA* 2()* J/ 2DA(, 2!13, !
5.1 1*8 XOD 4:*.,2A,)! *2+! 100/ 5<2@F, )! GG x5 . 4/ 22, 43- (3!
1,23 2, +!,*5, BR:,523R213,'HF -4, G

S E'L#-+""§1 +(. 1'* 3{6" *B0*

@, A/ -, 2%24, 1)IAK51/83,1050/), +1&@I:*)1 319, | +, @2, +] * 2+!
*A5, +17@ (13,1, *5>)3F A, )/ 63, 105 E43B&FH 2AI5 A( 2% 1* 2+12% F 2*
)<00/ 5012, , +, +16 83, 1)<44, ))6<.), )3 9.0: 1, 23/ 8* 17/ 5+14 %)) I&@IQ!3 , !
Hy - 24, ®

!

%, *.>13 1A/ -, 2% 24, NFx4XKE | *)1F 1)<00/ B3, !, -, B+*>1* 43, )!9>!
/& RA *1)1//314/ .*9/5F210*FE!13I!*1F.,I, . Q0*>5D3!
24/ <5 A, &R, 8+,-,/01,23/83,!1SBT*2+15 *3 +1/5A*2(0* I 2)D
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*241 31 9,1 ))FE*9., ! *2+! F)F/ B> G1! 0/323 ! @-,)3 5)!
0, 50, 43-, )@

!

@, 1 9AT: *)I/ 0,53 +1*)1*105*3 14/ 1 0%2>1/ 72, +19>13 , 1| *)3 BI" *0, |
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*241% 4%+ 1 (1:%)13 19,138, 2123 1* 44/ <237 : , 214/ 2)(, F2AI3 , I, A* )
)3 X))/ 63 , 1&@G

|

@,5!:%)1319,1%21,10:%)0!/21A, F2AI* .13 ,10%> 514/ 11 (B +!*2+!
@-/ -, +17@313,!+@ 5231 *2%A, 1,23*2+!d/ *510/ )@ 2)D+<FA!3 , !
+,)A2D@L 0., 1,23 J 21*2+138, 1/@0:*),)D*2+!, -, 21 &R, 57/ BERA!
A5 <0)I1 *>19, 12, |+, +13 16 4(3 3 '3 (0@

|

@, 105 E431 *2* A, 1,23/ 5A*2(0* 3 217 @ (213, 1&3 , F2A!; § <0!: *)13 19, |
+ A, 1AL, +E3 ST 1@, 2301 )T 2AI* 2+1, @, § 24, +10, 5/ 21319, !
*00/ 3 +*)I* 1, *+ B/ @3 ,17:/., 1@ F, @

?, - (& (%N, 1 MA

@, '+ 434/ 2HO<3/ 2!/ 63, 1&@IQRE* I, '3 !$/ 5 (A2!1?7 G 43D, )3, 2357 B
0 * 513 1, )31 * 3 @8<4: 1*21(2-, )3, 237 (M+, 2@ >):/713,14/11 @, 23
| @2% 3 2% 1% 2415 A( 2% 1+, -, /01, 23/ 5A* 20* J 2)13 1* 3B 43* 2+15 3 (2!
65 (A2!@-,)3 56

!

@,'1/)310/ 3231 0%434/<+19,!, M, 43 +D7:, 213, 6.5 7/ BRA!
715+34*)I&@(!* 9., 13 1)<00/ ), 5@, 105 - ¢+, §! 24<9* I 2D9<) (@2, ))!
4] <2), QADG2+QRAB* 2+1: 24,1, 259, 13, 19<(+QA!/ 8* 1)) 2* 9., I* 2+!
4/10, 3%, 19<)@,))!, 2-@B 21 , 236 A/ 9* 10.* > 5@

!
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5)0,43 +!1* )/ 4¢3 2)D.G, '3, 1% &H B3 2* 3 2% 1" )/ 4> J 2!/ 6&4( 24, !
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@, ' 4%, 2A, 118 *3FARA *2+41 5 FQQRAI 3., 23 23 13,1 5A( 2! 7*)!
+04<)), +! 1! +@ 523 0,50, 4%F,)C@,!/-,5.14/24<)(21@1!3,!
@3 5( 7)10!'23 5)32AC

!
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*95 * +13 NX+>IKR , O 2+13(+@4<.33 1.<5 13, 1 19* 486

!

-, 213/),17: 114/ 232<,17 B 13 B 5)X+( )IR!3, 1*)3 RI" *0, *5 1, *A, 5
J11/-,1%7*>19,4%<),1/83,!-*5 3>1/GE9!/ 00/ B<2@ )! *2+!4*5, 5
0/)@(@ ), ), 7:,5 G 12, 71&@1(12/ A/ QAIF I: * - 1* 2>IA5 * (L 0* 43/ 2!
3011/-,1,23@!13,!): /5358 G

!

@, '3 5)RA* 2+1)/ 1,1/ 714/ 2F +@3 51-(( 217 *)!): * 5 +19>11 * 251/ @
3/),1235(7,+C@,5!*00,*51319, 1*1)A2@4*23 6 4<)!/ 2! G )3, !
6435 13,140 *3 D3, 19, *<3!/ 82* X5 D-* § <)/ <3+/ / 3* 43- @& )D, *)>!
B a4/ 2+@ 2)D9, B 9), 4<F3!, NG 1* 2+13 (1 (!* 3B 432A10, /0., 165 1!
/3,50*5)1/88& <3!" @4*1311/-,1311*)3R1"*0,6@(!1/-,1,23(!
* 4%+ SIF 44/ 5-QAIF 13, 123 5( 7)DF 5 * +>I5 4/ A2(0* 9., |, -, Bl+*>G

!

')IK@: * 5HIS/ F+* 175 3 121 019/ / 8 @, 1K), 1/ 83, 1" § * &, I" *))kD* 16)3
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5., 1/8)4(24,!0*B)! (21 45 * 2A!I 22/ -*J 21 3 5 <A: 0<3 (2! +, -, / OQA!
JA120 1 ()G®I)<4: 1Q2)3 24, )1 &@N1 4% 22/ A+, 0, 2+1, 235 >/ 21, 4/ 2/ 1 @
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4,%3 % (A21,23 7@ 2*J 2% ) O/ (4> *2+1 (28 A ) 7@ ! +,-,./01,23
@)F<1, 231 )/ 1 *) F1 45*3 1 *2+1 )3 B 48 /72! ), &)<64( 24> *2+!
)<)3 @* 9((>G

!

@l)<4: 105 A5 11 ,)DF11 <4: 1* A, 505 0/ 5 2!/ 80<9.@41), 43 5* 43 (3, )!7 (!
9,12, , +, +lQ2!13, 1&@D* )1/ 00/ ), +!13 1, 2F 05 2, <F I* 2+19<)2, )* 43 J )G
!

B 3,18 <3 @A*2I ()3 24, DRE* I, ) G113, ! 2@ 2+ 28@)<4: 1 *)!
"L2H)/E1C ., 24, D", 25)/68"/10,324, D" #$& ", 2F5) /8
@D, B, IHY/ D5 ), *5: 14:* ©1* 2414/ 1 1, BA¢ .0* J 21053 5 )!* 5 14534* |
4/10/2,231319, QB +<4, +1*)I* 24: / 83 2* 231213 , 1&@IG

!

@, 10<®/ ), 1/ 63, 19/ -, 10137/ B +ECH3I>IF 1952A!/ 29/ * 513 , 12, 4, ))* 5!
4/10/2, 23!/ @QR2/ -* 3 21)<00/ B*2+14/ 1 1, B¢ 0* Y 2!7: @: 1+/, )12/ 3
L, QAR!IBO@* 1+, -, J OQRAIT | 5+14] 2+(F 2)DF 2+ 1+, 2@ >12/ AQ!3 , 14<F 23
[*)3 21" *0, 105 -4, G

!

W@ / <3)<4: 12)3<1 , 2303, IA*019, 37, , 215 ), * 51 1* 2+ 1)/ 4¢ Z 4/ 2/ 1 (4!
(L 0* 437 (!E)3IA, I9(AA, BH B B* 123 5, 23/ 2)!* 5 15 N<@G +!/ 3, ), 13, 1&@!
7(12/3%4: (-, )(A2@4* 24, 16 1 13, IAT <2+1<0G

!

@, !), 4/ 2+10<D/), 1/ @*FFA4FAI3, | -*F <)I0*F B ) * 2+ 2)F1 , 23!
1,23 2, +1*9/ -, D)!3 1), 4<5 1* 24: [ §3 2* 231* 2+145 * 3 )<@4( 23: <1 * 2!
5)/ <5, 123 543 217 @ 213 , '1&@G

!

B/ 5,83 1%4:( -, 16 *)O(>D)<4: 1*A5, 1,232, ,+1319,11*+, 19, 65!
%2417 @313,10/7,5!3*39, 09, §5!* B 1 0RAIF 145 *3 1+, * 16/ 7165 1 |
0<5 19<)@2, ))!I* 2+1, 2F 05 2, <F 4% ()G

| 99*M' #'23, T*- 70" ) " - #- (+6#--""'F
@,'6 ./ 7TQRA4:*22, )): [/ <+!9, !+, -,./0, +!13 1), 4<5 123 5)3* 2+!3 2* 23!

@13, 1)4( 24, 10* BY
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!

Core channels for tenants and business activity:

!

@, 'W* 3 88)<.<IX2(-, §D)4: / 1 1/ 8, 2AQ, , F2A!
H)3B ), *3: 1% 43, )@ 11/ 3, 3<2(, 5@ )!)<4: *)IK: [+, )1* 2+1$/ 53
Y*5 1= QEC, +(* % @, 2% B
F@:,14.<)3 §1)<00/ B +19>I2* 3 2* 1* 24105 - 24(¢ 10* 3 5 )D)<4: 1*)!
619, G10. ¥ N<t 14<X5 DF ARDT 4, ))QAD, UG
o '12,71d(34: 'K A(2*.1 B2/ -*F 21", 2FH ! 2&@@BE I3, !
1*)3 21" *0, 1319, 1: /)3 +IQ!3, | B TIE@!
o X2¢,5@!:/)3+10*3 5 ) Q! 2&@AF 2+!14:* ., 2A,)15), * 51 !
*5%)10/ )@ 2, +1* 33, || BTIE@!
o ",2%H 161G, ., 24,1 82 @6
o d( 3 4:2//A>)<00/ HERIOFL * 5l , * .3 I* 241* AFA<.K5 |
o '<IL/F, ! *2+1 1*2<6 4KRAl 4,2F) /8, C, ., 24,1 GG
3/ QADF<3I1/3%,B
o K<514/22,43-(30*FE )03 ., 1, +@AQR, D, AG
BA4<9* J 21)<00/ H), 5@, )!I* 2+1* 24(* 5!, 2F 05 2, <F* I1* 2+19<)@2, ))!
)<00/ BR)IXY 2)!=&?' D" 2" D@D, " oG, AB
K<5 182/ -* 3 21H* 3 8l Z2)33%3 13 16 4<)!/ 21)0, 44105 A5 1 1, )I* 2+!
4*0*9(@, )G

Semi or non-core:

!

© 2,51, 2% 05 2, < 1+ 43 (31=2/ 2)/ 43 +B
'<3 1/, 1R+<)BIKL? 14, 2F G
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5. Feasibility analysis

WO* 7" EWX63 # BRI *CH#- T#(" 'S+, 4" - 7* &I +(HE' $

@@, 17@R!3,!/5AR* 135 )1/ 85 § 5 24, 1*2+11 * 2+4% 3 1* 2+14/ 2)(+, F2A!l

3,

1/ <3/ 1,)1*2+154/ 11, 2+*F 2)!1 *+, 1213, 105 J§ *)©Q((3))X+>D3 , !

6./7@QA4/11,23*51
1*+, U

!

B()!*A5,+!13*33,5!10!)<64( 2323 5)37@@Q!3,!1*)3R1"*0,13!
,)39.0: N4( 24, 10* BI* 43- (3!

B(!*A5, +13*33,19,)3)310!3, || BTDAC, 213, 1" #$% 11 *2+*3 D
V41201 @D J 4% ) 4] 2)3K, 245D 0/ (F4* ) 9<>J2! *2+! (2-,)3, 23
100/ B<2(@, )!

B(I*A5, +13*33,5!(0)<64( 239<>J2!13 !, )3 9.0:!, 4/ 2/ 1 @1*2+!
) 4¢ 1L 0* 433 5 <A: I* 21| SRTIE@!

@, 5'02\8 4<% 23> )<@4( 23, 2F 05 2, <F 1 *4F @1*2+11 /1, 2%K1 !
7@@'3,!/L1,+¢3!5A(231)<00/ 5 *19/331XK0!)4( 24, 0* B!
+,-,/01,23
@0!1,*2)13*3*21&@I7 (19, 13 3 >+, 0, 2+, 23/ 213,105 ), 24, I* 2+
05 X005 -, +! QF +<43 21/ @8, > *24:/93 2*23!)<4: 1 *)1 3, | WEXD
09 A5 11,)/83, 128®F 2+!? @, UG

Q- 14/ 11, 231%5 14/ 2+(3 2* .>1)<00/ B +13 5 <A: 13, 16 ./ 7 QAU

@,'N3IWMEB'2,,+)!F!19,!, *8 *B, +!6 96 AO(B!II*./7!1*2>1&@N3T !
A3 712313, +,)G +)0*4, !5 N<G 1, 23!

@, 'WE&X!2, , +)13 19, ), 4<5 +1*)I*24:/ 53 2* 23<06 23

@, '@-/.-,1,23/83,!W8&X!):/<+!12/39,1!),4<5+1*33,14/)3/46/3,8
*4*+, 1 @4'2-/.-,1,235

@ 'K+, N*2+1HBY*51<2C,9F ) ):/<A+!,)F.0:!*11,+¢ D@
4,237 33, 1&@I7 @3, 12, 4, ))*5I2* 3 2* I* 2+105 - 24(* 162+ 2Al* 2+!
)<00/ A
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. @, 1 28@*2+! 2@62,,+)! 31 9,1 %005 *4:, +1 I QF +<4,1)0, 4@4!
0*FE ) 63 (2/-*3 2D)<00/ B *2+! , 23 05 2, <q* 1 +, -, /01, 23
7@ @13, 1&@G

o &80,4@4) 4, * B/ T14:%22, N1 <3F9,10/)F 2, + *2+!+, -, /0, +1 3!
,2)<513*33, 14/ % 431 @5 !/ 6F0., I, (Q0*> §l*51Q-/ -, +!2!13, !
+,-,/01,23/83, 1&@!

o @, 18@): [ <+12/ 39, 1X 005 *4:, +1*)I1%1/ 2, 3B 4((>H FF DL, * 2QA!IT !
203 B ¥ 241544/ 11/ +*313F /11 %2512, +)1*2+1 5 N<G 1, 23D9<3
53,945 * 3 16 4<)1* 2+12@4: , 1/ 00/ x2(, )G

« @, 10)<,!/8/4%F21%2+1,2-F 21 ,23):/ <419, 1<), +1F 1+, -, JOI*!
4.,%3AJ9*14/10,3F,!10/)Q 2RAD7 B!3,12, 4,))*5!1*))03 24, !/ 8
3, 12)3XY 2)13 * A<2+, §3F 2+13, 11 * B, A 2+10/ ) 2QAY 8)<4: 1* 2!
Q@A I, I7@QRI3, IA/9* 182/ 7 ., +A, 1, 4/ 2/ 1 >G

. @ '&@+, -, /01 ,23):/ <419, 1* 005 *4:, +1*)1*13 0/ 7 21005 * 4: |
7:@:110()3,18./7 QAU

o S 2AB 816 4<), +!+, -, /01, 23* 2+11 , *)<§ )!

o Y, *->15 (24, 1/ 2105 - Q4 1* 2+12% I 2* 162+ 2A!* 2+1)<00/ =
01,)), 23 13 1, 2)<5 <) 2* 9((3!

o @, !*A, 2+*¥16 59<)@, )*4F-(3): / <+19, IQ1+@E 43* (A21 , 23
7@! 3,1 J4%1 *2+41 5A(2*) +,-,/01,23 2,,+) 7@!
41 A20* 24, 1 G+ 43)/ 4¢ 1* 2+, 4/ 2/ 1 @I(L 0* 435

Y3 # I\ *

B(!12/ 37 R (2!3, 1)4/ 0,1/ 83 (!(2-, )IA* J 2!1F IA(, * 16154/ 1 1, 2+* J 2!
1 66 *)Q(3>®@, '* 9/ -, 10)<, )!1* 2+1/ 3, 84/ 24, R)1(2!13, 15 0/ ®2, , +!13 19, |
*+45)), +19, 6 5 162* 16 *)OQ ()3 X)14* 219, I*4: (-, +G

!

@,1*2)7,830!53,83*33, 1@ 3, !4%219,16 *)Q. !@@(!* 005 *4:, +!
4/ 5 43>1*2+1 7R 213,14/ 23 A/ 63,12, 4,))*51)<00/ B*2+!/ 2AR 5. !
9<>J2G
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6. Building blocks

XO* " #7" WEWHE- 7T*%IHHL +(. T A GHE" AN
@, 12°Y 2* 1 QA I, !/ 645 * A BT B+<)F 12,-, /01,237 2,)B!

/ 5,83 1)<00/ B, QFA!* 2+!, 1, FAQRA!, @/ B/ § 23 +!Q+<)F, )!0!* 4., *3
*2410/ )@, 10/ 238 1/ 3/ 8, @, 43 2)!7,5 % ++, +13 13,16 <2+* 3 21/ @
3, 11*)39 2+/ 21% T4 A TES

!

84,18 0319,3PQQPI7:,2!3,1ISBTI7*)+,)A2*3 +!*21BTI9>I3 , 12 @6
=2,0*R,23/ @& +, 1*2+1@+<)PED3, !+, -,/ 01,23/83, !/ A*20* J 2!
:*)19,,2151*8 9, Ga<)d <9 > *5 *& 3 )FEA! 3,! IMWTV! 653
4]/ 2)F43 21 0:*), 1 21 C*>I PQED3, ! /BA*20*J 2! : *)l *4: ( -, +! -, 5l
4/ 245 315)<3@E%B: *)!F 2)G 8l , +!* e * 1A, 21, +))@E Q3 1*17/5+]
4XNIR+<)F] 10 2, DE, * 16 34, *2, 9D (A: 1-* <, F++QAIR+<)H, )!)<4: 1*)!
*<31/3,D *AFIR+<)PBD *2+! (6B *F 2! *2+! 4/11<2@*3 2!
3 4:2/ ] ASI=% @5

|

@,!1*2*A, 1,233 *11/83, 19BT4/2)()3!/ @7/ 5+14*))1, D, B!*2+13, @
-0(2!'69&=R,8+,-,./01,23/83,!*5*1(!-,514,*3*2+!11,,3!3,!
5N<@ 1,23V @*!1&>IA/9* 19<)2,))!, 2-@F 21, 236

!
®ERIS(7)N7@!'I,IIPWTN/8)38,:/+,9@Q-/-,+17@!'3,!1MDA!
4% 0* 4(3>13 1+, (-, 85 )<3I7*)I1, 23 2, +!11 * 25131 , )IQ2!* |-, 5510/ )@, 17 * >
*2+13,1/-,5.1/0@Q(¢2"),,1)!319,13*33, Il MWT4/ <+!105 -, *12, <F |
*2+14/105:,2)¢,!0*3 8 16 33, 16 <2+* J 2!/ 6* 1&BIG

[

@,! ,®,524,) F1! $2*2+! 4,*51 2+@*3! 3*3 *! - 5l 4/),!
4/ X9/ B 217 @ IR+<)P_17:@:13, 11T *)19,,21*9, 13 1,)39.: 13(!
12,1183, 19AA, )30/ )@, '6 43 5l 33, I&X5 )<44,))!/ @* 1&BIG

!

#2,1/83,11*@1)<44,))16 43 51/ 8)<44, ))6&I&BN!(!3 * 33, 1A/ -, R* 24, |
YEBRAKG 1: )T 19,17, 1 BA* 2(), +1* 2+1@): [ <+!3 8, (23 1* 44/ <23-* § <)!
@23 5)31/ 8% 4*+, 1 (- DR+<)PI* 2+!15 A( 2* I+, -, /01, 235

!
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@, 'Al-, %24 NF4X51/83, 1 1IBT()F 2AI*2+13, 1-*§ <)I 23 5 )3
A <0) *517@, > 505),23 +D*3/<A:1@:*)1319,11,232,+13+*3
*4% 4+ 1 (16 1 1* .16 <3<2(, 5@ )!@!3, !5 A¢ 2!* 516 8)/ 1, 15 *)/ 212/ 3* 3
* 1505),23 +1@!13,!d/ *5+1/ 82/ 43 5&@(! (! * 21 ()<, 17 @:1:*)13 19,
+04<)), +D, )0, 4¢.>17:, 213014/ .*9/ 5%, 1 &@ Q@ I, ! 7 (19, | &R, 5
+,-,10,+G

!

@, ! |MT *5*+> %)l -*)F Q6 )IFc4K5! 7:(@:! 4/ <+! )<00/H 3, !
g <2+* 3 21/ @* 1&@I(2!3 * 3* 5 * G@, 10/ 3 23* 10.* 2)1/ @/ 4* RAI3 , I1$* 4<.3!
& 24, DI2AQR, , RAI*2+1@4:2/ /A>1 /83, 1W8EX!14/),131/37@@2'3,!
IR A 5154/ 11, 2+, +G

X2 * L +#(%- *
@,'0/3/8*2+19, 3 ,, 213, 1A/ .84/ <5, 1* 2+1, QI2AII BTIO<(+RA)!7 *)!

AC, 21 (A 105 5319513 /), 123 5( 7, +1*)* 21+, * NE G

!

&1,1/83,14/24, )50, + 95 3,1 WaX! 24.<+, 13,1 4:%. 2A ) Q!
| 5A* 20(A! B 2)0/ B/ 8)FK+, 231* 2+1A, FAI* )/ 1j (4 24K 0, §O, 43, )!/ 8
3,1 WeX! 38,2123 13,1*%44/ <236@, ), 1 ()<, ) :*-, 1319, 1+04<)), +13 !
5) -, 13,105 434* 10)<, )D@3 , 5 101* 14/ 1 1/ 21<2+, §3 2+ (Al 63 , 11 * (2!
Al* G

!

B:*)1319, 11,23 2, +13*3QRI1*25123 5( 7)!3, 13 0@)!/ Gj .G )3, 1* 2+!
*IFAX,2, ) 6439k 7,511,232, +1*)/2,1/83,1)F2A3)/63,!
*)3 21" *0, 1*5* @5 113 * 30, 50, 43-, 13, 10/ 3 23+ 1/ 4* J 21/ 63 ()12, 7!
&@12, * 93, IA/ 84/ <9, D7 :, 515/ <14*210.*>13 | 1> *§* § <2+[D* 2+1Q2!3 , |
9, * <3N/ 4*F 21/213,1):/5)1/ @B+E21#4, %21 12/3F 13 8% 9/ <33, !
1*5, /U -(7) *2+0 -, 5%, 1/ <3/ /3 *4F @ ) !4/ <+1 5%.>1 9, 1 *]
4/10,3F,!, +A, G

!

@01/ <2+)IF- ¢ 1<23/ 2, %)), ), )13, 1, 2/ BL / <)1)<44, )16 I3, |, )3 3)IE!
[ 2>)2* D&] ., 29/ )4: DH * 5I* 2+1* 5 * )12/ 3k2.@8, 11*)3AF 2+/ 21: * -, 11 * 12!
* 3B APAIE 5§ A2!Q2-, )T §I* 2+1)<)F (2, +1*22<* 1T <F1 16 113, ), !5 A( 2)&
@, 51012/ 15 *)/ 217 : >13 014/ <+12/ 39, 15 0.@4* 3 +!(2!1 * )T 2+/ 200 * >QA!
FI3, -G )/AL* ARG, T (+, R, ))DI, *<A&K.! )4, 2, D0, * 4, 1+ 2+]
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X8*

B 2N<((BDO<IRLE 5 .>I7 * BRAI+(3 24, 16 1 * 2123 R* J 2* I* @/ 500/ &
*2+13 - QAI4(3!, 2-F 21 , 236

!

"Y1, 23 2, +1, *5( B3, 145 * F, 14X N7 (16HA+, 4@, 175, 513 )3 > 241
*@83*I7:,5!317/BCBIF<A 1302, 7'RE I, @1*)AT 2+/ 2D
)38, i/ +, 514* 216419/ 31/ 63/), I5N<G 1, 2303, 217/ 5+H*))IAJ 9* )
2,371 BRAI7 B!, @, B!/ G-*F <)I* 4%+ 1 @1* 2+19<)@2, ))1§, +)!7 ()3 BI !
:*00, 2113 012, 71, 2-@ 21, 231! ! !

56" *QBR*S' +6- , *0# ID'%YH(%E" *

@, 'WEX!: *)19, | 21 4., 1(21)4( 24, 10* B+, -, J 01 , 23E@, >: * -, 145 * 3 +!
KIG* 411 *%01*2+11 /5 1+, 3 (,+10*2)1(!/ 5,53 1A &+, -, /01,23
)F B +IRI3, 1*)3F 2+/ 215 * G

!

Q@+, -,/ 01,23/ 21%12xF 2% 1, -, 101@!13,!, *5>)FA, )N7@!3,!/2>
/0,5 RAI&@I(!3,!7:/., 14/ <2319, QAI3, 1®2/ -*3 21Y<9!Q!IH; I §* G
2<, 1313 * D3, 1+, 2@ 2!/ 3, 15 ., 1* 2+13 , 1624 2)!/ @* 1&@D2/ 33 '3 8!
*9/ <3 +, 3 (,+! +, )A2D (L 0., 1,232 *2+1 1 *2%A, 1,23 ()1 *! 5+
4:% ., 2A, @

!

@3,!235(7)7@!505), 23 3,)!/ 63, !W&X!@9, 4*1 , 14, *§3 33, >
*517 (QAIF 123 A5 3 13, BRE I, I*2+!, QRAI0*2)I7 @ 13,1 SBTD7 3 !
3,1/ 9E4%, 13 145 *3 1* )H 2AI* 2414/ *9/ 5 -, | &@ Q& I, D3, § 9>!
+, £, A 1A/ 9* 19, )305 434, |&BIG

!

@, 14/ 2F9<Y 2!/ 3, IW&X!3 13 0!R@* I, 10!7, .15)0, 43 +D9, 4* <), 13, >I
* %4514/ 2)¢, 5 +1@@ 1 1*21* 4%+, 1 410, 50, 43, 1*2+154, ¢, +1)/ 1, !
4*0(@3 1683, 1+, -, /01, 23/ 8% 1&@IQ!I * )3T 2+/ 2@

!

@, '6<.14/ 11 @, 23/ 63, IWEX!3 13 (11*)3AT 2+/ 21&@I Q@ I, !: *)!1T 19, !
A<*5 23, +1@Q13,12, A I 2)!19, 37, , 213, || BTDR+<)FBD3I , |WEX!* 2+!
5 A( 2% 1+, -, /01, 23/ 5A* 20* J 2)G

!

@, 10/ )@, !(L 0* 43/ 8% IW&X!4/ .*9/ 5 J 217 3 13, I SBT7 (19, U

!
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xXt*

« @,'0/))O(3!'3145*31*21KL?!14,2H!7@!*1)0, 4@4! 6 4<)! 5 BG
3/ .RAB Q! 4/22, 4321 7@ 3,12, 71 & 7:(@:! 7! 9,! <), +! (2!
4/ .*9/ 5 3 217 @ IR+<)BDF 4<), +!/ 2IKL ? DB RQA!* 2+13 * 4: 2AM

e @ ! 0/)O(E3! 3! 45*3!1 096))/95:0) @ 4, 32! )0, 4@ *5*)!
)0/ 2)/ § +19>I 2+<)F>1* 2+1)<00/ B +!19>1?2&@* 2+!1?2 @§'5 ), * 54: 14: * ©!
62+ 2AM

e WA *), +123 543 219, I, , 213, I<2(, H(310, §/ 22, I* 2+I1R+<)BM

s @A *), +123 543 2!/ @)X+, 23!7 @ !R+<)BM

e HIG))(2*)R4<9*F 2!*4F-F ) 7:@:'1*>15)<3Q'1/5!*4*+,1 @'
Y0RY @!* 2+!1, *+13 11/ 5 )<)3F 2* 9., 19<)@2, )), )M

o d, B 9<2+, §F 2+QAl 63, 12, , +)/ 6* 21, M/ B/ §, 23 +!Q2+<)TM 2+!

o '3F4F,2,)!6439515 ¥3+1313,12, 718&BN QA*F,!1*>15)<3@!
@45 *), +10/ )O(@ ) I 'A, 34/ 22,43 +12¥ J 2% > * 241 A 9* >I * 24|
4/ *9/BII7T@ A+, 1 ¢/ 2XIA/9* |, -, &

B.44, 13 G*#+#7" G®%*Q6, 7" §H, I+ #1' *QOBRP

@, !/-,5.1235)3/8%4*+, 1 (¢1Q!3,1&@ QA X, !(!-, BIA// +G?,)0@3 !
Y 1,0/~ B*0) *2+14/24, B)1*9/ <33, /<H/1,!/63,!54, 2315
[BA*2(, +] *4*+, 1 @4 ,2-G 21,23 @'3,!1*)3 R "*0,D1/)3/43,!
@35(7,+ 4%+ 1 (1):*5+13, 1 9T-(( 2V @* 12, 7 8@

|

@, >1), , 1@*)!* 1A5 * 3/ 00/ B<2(3>13 14/ .*9/ 5319, [ 37 @ |Q+<)B>!/ 21* .
Lo N B8 )X+, 23D 5), 5, 5 *2+1 * )/ | 45 * A F 2QRA! 09 AF 1)!
JA 3,587 @!(2+<)3B5

!

@, ' W&X!:*-, 1A5*3 23 5)3 2! A, J2A! B! &@ @ I, | )<00/ B +! * 2+!
4/ *9/5 21 7@!3, 1 IMT 7 L0F-,! @ 4:%24,)1 1 +,)(A2! * 2+]
L0, 1,23%17/ 5+ )I&@IQR! *)3T 2+/ 2G

!

$¥593*30<D/), 1@ -@13*T3, WX /4*3 ! Q! $4<31/884( 24, D
12AQ, , RAI* 2+1@4: 2/ / ASIQ13, 1)* 1, 1*5*G@, 14: * ., 2A, )1/ 8)FK+, 23
F 2)0/ T* 2+1j @4/ 2@AKI0)<, )!: * -, 13 19, 1+04<)), +17 @ 13, 1| IBTO<I+/ 2\@
*00,*3319,13/!1+@4<33!5) -, D,-,210/))©.!5)<I2A Q! Al [ +!
*24(*519,2, 631633, 143DER!3 5 )!/ GEI!45 * J 213 QDI<)), )B* 2+!
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X

45*),+1459))X/ 7!1/83,10/0<*3F 2135 <A:/ <33, 143C@()!F2)0/ A
4/ <+, -, 2105 -,13,1/-,5 .11 /93 64@3b, 2)!// @l *)39 2+/ 2G

!
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